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FINANCIAL CALENDAR 


DATE OF ANNUAL GENERAL MEETING: 22nd March, 1967 


(Report of the President's Annual Statement will be published in the 
National Press on 23rd March, 1967) 


DIVIDEND AND INTEREST PAYMENTS: 
Ordinary Stock, payments in respect of the year ended 30th September, 1966: 
First Interim dividend: 2% paid 1st April, 1966 
Second Interim dividend: 6% paid 31st January, 1967 
Proposed Final dividend: 2% payable on 3rd April, 1967 
64% Cumulative Preference Stock : 31st March and 30th September 


44% \Irredeemable Debenture Stock : 1st January and 1st July 
42% Debenture Stock 1968/78: 1st June and 1st December 
54% Debenture Stock 1980/85: 1st June and 1st December 


62% Unsecured Loan Stock 1985/90: 30th June and 31st December 
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TATE & LYLE, LIMITED 


Notice IS HEREBY GIVEN that the SIXTY-FOURTH ANNUAL GENERAL MEETING 
of the Company will be held at the EUROPA HOTEL, DUKE STREET, GROSVENOR 
SQUARE, LONDON, W.1, on Wednesday, the Twenty-second day of March, 1967, at 


Eleven-thirty o'clock in the forenoon, for the following purposes: 


1. To receive the Accounts for the year ended 30th September, 1966, and the 
Reports of the Directors and Auditors thereon. 


2. Toconfirm and declare Dividends. 
3. To re-appoint Directors. 
4. Toconfirm the re-appointment of Auditors. 


Any member entitled to attend and vote is entitled to appoint one or more proxies to attend and, 


on a poll, vote instead of him. A proxy need not also be a member. 


By Order of the Board, 


T. MARSHALL, 
N. W. CULLEN, 


Secretaries 


21, MINCING LANE, 
LONDON, E.C.3. 


27th February, 1967. 


TATE & LYLE, LIMITED 


REPORT OF THE DIRECTORS 


Your Directors have pleasure in presenting their Annual Report and the Group Profit and Loss Account for the year 
ended 30th September,1 966, together with the Company's Balance Sheet and Group Balance Sheet as at that date. 


As is customary, the President will review the general affairs of the Group in his Statement at the Annual General 
Meeting to be held on 22nd March, 1967, again at the Europa Hotel, Duke Street, Grosvenor Square, W.1. 


BALANCE SHEETS 


INTEREST IN SUBSIDIARY COMPANIES 

Europe 

In June, 1966, a new subsidiary company, European Sugars S/A, was formed with a small initial capital of 150,000 
Belgian Francs, equal to about £1,075 sterling, in which your Company has a two-thirds interest. The remaining 
one-third is held by Raffinerie Tirlemontoise S/A, Brussels, with whom there has been a friendly association for 
over 40 years. The purpose of the new company is to examine opportunities for expansion in the European 
sugar market. 


Zambia 

During the year the name of Ndola Sugar Company Limited was changed to The Zambia Sugar Company Limited. 
For the purpose of providing part of the finance for the development of that company’s raw sugar production in 
Zambia, estimated to cost £5,000,000, its share capital, of which your Company held 50.21 per cent., was 
increased by £2,000,000, partly by direct allotment and partly by way of a rights issue underwritten by Tate & 
Lyle, Limited. The shares acquired from these issues increased your Company’s holding to 83.13 per cent., and 
payment for these to the extent of £1,168,959 was made before 30th September, 1966. The balance of £538,046 
has been paid since that date. 


Negotiations have taken place since the end of the financial year to raise a further £3,000,000 in Zambian 
currency by means of a private placing through J. Henry Schroder Wagg & Co. Limited of a convertible 
loan stock underwritten and guaranteed by your Company. The terms of the issue will be such that your 
Company does not relinquish its legal control of The Zambia Sugar Company Limited in the event of the 
conversion rights being fully exercised. 


Rhodesia 


For reasons completely beyond the Company’s control, in particular the break-up of the Federation and the advent 
of large-scale raw sugar production in the Rhodesian low-veldt, Chirundu Sugar Estates has ceased to be a viable 
project. Reluctantly, the decision was made that the Estate should cease production in August, 1966. The factory 
has been dismantled and a considerable quantity of plant and equipment sold to The Zambia Sugar Company for 
its new development. It is feared, however, that a substantial part of the cost of developing the Estate may not 
be recovered. 

The investment in Chirundu at present stands in the Parent Company’s own accounts at £1,980,000 but the main 
concern is the effect on the Group accounts of the decision that has been taken. The Parent Company’s 
share of the net assets of Chirundu included in consolidation at 30th September, 1966 was £957,081. Once the 
final position is established, the Group accounts will reflect the writing-off of this amount, reduced by any sums 
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REPORT OF THE DIRECTORS—continued 


which may be received from further sales of assets but increased by any additional liability which may arise under 
certain guarantees given by Tate & Lyle, Limited. These guarantees are noted in the accounts. 


Rhodesia Sugar Refineries Limited, in which your Company’s holding is 50.13 per cent. has contributed £66,820 to 
Group trading profits, this amount having been earned in the two months October and November, 1965. Under an 
emergency holding operation, which still applies and which was agreed to following talks with the Rhodesian 
Government and the sugar industry, and to which there was no alternative, Rhodesia Sugar Refineries paid £129,000 
to the Rhodesian raw sugar producers in respect of the ten months ended 30th September, 1966, and as a result 
operated at a nil profit for that period. 


TRADE AND GENERAL INVESTMENTS 


An increase of £290,215 in trade and general investments is accounted for almost entirely by further sums invested 
by The United Molasses Company Limited in its associated company, Paktank Storage Company Limited. 


In 1964 your Company acquired 10 per cent. of the issued share capital of Hippo Valley Estates Limited at a cost 
of £440,000. A new factory for that company was built by a Group subsidiary, A. & W. Smith & Company Limited, 
on deferred payment terms, compliance with which has been prejudiced by reason of the present political 
situation and the difficult financial position of the raw sugar industry in Rhodesia. This contract was backed by 
the maximum E.C.G.D. cover available. 


FIXED ASSETS 

Additions to fixed assets during the year totalled £7,449,865 and cumulative depreciation increased by £3,271,998, 
giving a net increase in fixed assets of £4,177,867. 

CURRENT ASSETS, LIABILITIES AND PROVISIONS 


The net current assets of the Group, i.e. current assets less current liabilities, decreased over the year by £163,225. 
This is accounted for as follows :— 


fi £ 
PERO SC MIME IXCOUSASSOUS Wes rat tet ahaa ike inca: ok RE Miao ed RG Be Raye 4,177,867 
Increase in Trade and General Investments .............. 00.000 e eee 290,215 
Benenture rock bought forvcancellation: «i. << 4.268 oe hdc cues ae Manin e soe 137,879 
4,605,961 
Deduct Increases in: 
TTRZER. (ORT ERS a ie A Eee renee entrar laa oe emer ony ee ee an 1,400,000 
PRONE Uy MEHL CLES (Siok pbx es celia sicily axt,, Sie bayou ace wueemcg ete Oe ere Sekai eats 2/1,424 
ESTES: TSEC TAS aa ES Se ee eS et ek Cea re en eee ere 450,928 
eos lOne Ole C OLOOrallONi hax. ke Ge ce as eens Srener arn come & 4 pear 985,873 
PCT LOVISIOI Sie ee ck Or het rcs 2 uel ee tis, iis) rumen ane ris ty ada ish eee tecle ys 459,513 
ee 3,567,738 
1,038,223 
Provided by: 
PL OUAN TEC BNI ORES omy eer a eae ase te eee a Peace: tLe EMRE ee ce Bote Eee cane 237,241 
Capital grants and surplus on disposal of Fixed Assets and Investments...... 740,894 
a S/S 1355 
60,088 
Adjustments to Reserves through changes in Subsidiary Companies and 
BxGmaMOOCelCNCeS shitueck. canna Senay © oc eee Unie wants e gGlg er eles « ewe eae = TOS les, 
£163,225 


Investment Grants totalling £436,776 estimated to be due under the provisions of the Industrial Development Act 
have been credited to Capital Reserve and are included in the figure of £740,894 shown above under the heading 
of Capital grants and surplus on disposal of Fixed Assets and Investments. 
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REPORT OF THE DIRECTORS—continued 


GROUP PROFITS 
Trading 


The Group Profit for the year before taxation totalled £7,396,714 compared with £8,661,511 in 1965, and was 


contributed as follows :— 


1966 1965 
£ E 

Tate & Lyle Refineries Limited and refining subsidiaries................. 2,882,787 2,960,809 
U.K. Service Companies: Transport and Stevedoring.................... 579/379 576,753 
Canada & Dominion Sugar Company Limited..:-s en eh eee ZoV2Z562 2,311,923 
Fotal: Refining and Services. oy ses = secs ee 5,774,508 5,849,485 
United Molasses Group (7965—Wine months only)... ......0 00.0000 e ees 2,636,814 1,757,433 
Shipping and 'Lighterage :of-Sugarc. = Ge ese 993,957 834,139 
West. Indies “and: Central Africa 36.58 a o..0 45 sia ee eee ea 54,809 555,826 
Engineering -and Miscellaneous =<. <2.) 1 scien ee 208,301 917,920 

9,668,389 9,914,803 
Less: 
Holding Company's Charges: 
FinanCesak acc cused sai eae Sk Bee eee ee ee 1,864,501 938,437 
AGMINIStratiOnic.< es wheres ine ee ee 407,174 314,855 

221A OS 1,253,292 

£7,396,714 £8,661,514 
Total Sales by U.K. Refining Subsidiaries, with comparable figures for 1965, were as follows :— 

1966 1965 

% Tons % Tons 
Homme Trade i525 sctisees iccsce 8 yg zeker cen speedtest  RSRe-n 85 1,543,805 83 1,535,789 
EXPOPE ie) oie caf thace chal og iml-cd ete dene pL an en eR RO iiss 279,639 ley. 325;20¢6 
100 1,823,444 100 1,861,045 


£106,501,864 
£18,380,942 


Value" of Home Trade Sales... 2). h ee ee ee ee ee 
Value of Export Sales including Surcharge repayment and Export rebate 


£114,749,188 
£25,921;00.8 


Following a review by Tate & Lyle Refineries Limited of its total requirements of forward charterings of freight, the 
base tonnage of freight at market risk has been reduced to nil, which resulted in a profit of £218,292. 


Taxation 
The total charge for Taxation in 1966 was £3,235,929, compared with £3,902,880 last year. 


It is estimated that the effect of the Corporation Tax legislation has been to reduce the amount available for transfer 
to revenue reserves by about £500,000. 


Had the Company not been able to retain the Income Tax deducted from the first interim Ordinary and the half-year’s 
Preference dividends paid prior to 6th April, 1966, which amounted to £334,715, and the transitional relief afforded by 
the 1965 Finance Act estimated at £45,000 for this year, the figure of £500,000 would have become about £880,000 
based on the profit of the period under review and the amount proposed to be distributed by way of dividends. 


The credit for Income Tax represents the amount estimated to be recoverable by Tate & Lyle, Limited for the half- 
year to 31st March, 1966 in respect of finance and administration charges. For the half-year to 30th September, 
1966, relief for Corporation Tax has been obtained by setting off the finance and administration charges against 
the taxable profits of one of the U.K. Subsidiaries. 


REPORT OF THE DIRECTORS—continued 


Net Profits and Dividends 

The net profit after providing for taxation was £4,160,785 and after deducting the amount of £478,877 attributable 
to outside shareholders of subsidiary companies, there remained a total of £3,681,908 available within the Group, 
of which £37,206 was retained in the accounts of subsidiary companies. The remaining profit of £3,644,702 
together with the balance of £44,434 brought forward from the previous account gives a total of £3,689,136 
dealt with by the Parent Company as follows :— 


fi £ 
meemcrerred, to Capital Reserve 2.66 ce ache ete wee ew teu baweeeees 14156 
Bnoe ArecletO. GellelalsReSEIVe: . fie ols Waa vasa wile oe 4 fda woke Gea ves os 200,000 
Dividends Paid and Proposed, less Income Tax: 
On the 63 per cent. Cumulative Preference Stock: 
Peeve HeTOrOnSt IVA, TOO co .)s ek yh bse dina a kw wus wos Rye tele i's Wl wns we ea aR 45,710 
manmedr torso oeptember;, 19667) 2 6. oe ec ee is nee Bee ba es 45,710 
On the Ordinary Stock: 
ee mmrenimecividend, Of 2. Der Cent... i... ck bb ee hee bw ee ha ee aly es 431,004 
wesonauntenm aividend of 6 per Cent. .. 0.6... 666 kee ce wee eee ee ewe 1,293,013 
Final dividend of 2 per cent. now recommended by the Directors and payable on 
COTO AN NOON <4. us. 6 sp Reds ob dave bbe os eu ada Dawe dee ee es we 431,004 
2,246,441 
Income Tax deducted and payable to the Inland Revenue .............. 1,198,226 
a 3,444,667 
Balance to be carried forward to the next account...................5. S019 
£3,689,136 
The amount of Net Profit distributed to members, compared with that retained in the Group, is :— 
Dividends: E 5 % 
To Outside Shareholders of Subsidiary Companies .................. 308,917 
Morotocknoliders Of Late & Lyle, Limited’... ......66.ceeeen cnc ci aed. 2,246,441 
a 2,550,358 61 
acomeonidxspavyaole ONJGIVIGENGS 25..6 2+ chee eines Se ee aes 198,226 29 


Profit retained: 
In the accounts of Subsidiary Companies: 


inate Ot Iiinority IMterestS 1. 04 vs es Soe et ee ee 169,960 
Lente COMmDany StONOle. 7 4 < sec ag Gin see eee Wel Ree 37,206 
In the accounts of Tate & Lyle, Limited ......... 200,035 
oa 237,241 
407,201 10 
GRO FOUD EI LOL Cazes orc: Weta ol oe -ausiias uk a & de eA ee £4,160,785 100 


BOARD OF DIRECTORS 


On 30th September, 1966, Viscount Runciman of Doxford, having expressed a wish to reduce his business 
commitments, retired from the Board of your Company, which he joined in May 1965 following the acquisition by 
Tate & Lyle of The United Molasses Company Limited. 


In April, 1966, Viscount Boyd of Merton accepted the invitation of the Directors to join the Board. He now retires 
under Article No. 109 and offers himself for re-appointment. 


The Directors retiring under Article No. 103 are Mr. J. O. Whitmee, Mr. W. R. Booth, Mr. J. F. P. Tate, Mr. Colin 
Lyle, Mr. Saxon Tate and Mr. Colin Rowan. Being eligible, they offer themselves for re-appointment. 


AUDITORS 


The Auditors, Messrs. Edmund D. White & Sons, having expressed their willingness to continue to act, will be 
re-appointed under the provisions of Section 159 of the Companies Act, 1948. 


JORINT ORLY LE: 
Chairman. 


TATE & LYLE, LIMITED 


AND SUBSIDIARY COMPANIES 
GROUP PROFIT AND LOSS ACCOUNT 


FOR THE YEAR ENDED 30th SEPTEMBER, 1966 


1966 


ie 

Trading Protit... 55 se ae ee 
Add: 
INVESEMENEREVEMUG2 2 .a%, Donesccae tread seis oe levee tlelene ci eos Ghee mui tare aon Rn eae aC Ree eee eee 280,695 
ProfitionsRedemptionsofD ebentliresmnmrr si rr ice ieeciertetea tsar asta tiene aera 12,619 
Profit ‘on: Saleiof IAVeStMentSirac sacar ccs CR oe eee ene 6,881 
Exceptional tems 2: 5 <ttevctepeteereecs See eae rT eT ae NE eae 218,292 
Deduct: 
Debénture:interest’> dak ac ew arekin aioe ataers tries AG eee nora ee eee ae 4 611,700 
Unsecured! LoanuStockalnterestaacsoncie aaa co en emer Toren er eae TAZ ATS 
Interest.on FixedioanStaccccucarectind hoes Socion nee oli ne ion ee eee 100,295 
Capital Increase Expenses saa anmorn ac a ante ORE ae ee eee 2,501 
Koss oniDisposaliofiFixediAssetSman. sca ocetisn faites terme eee enna 120,195 
Profit before providing for Taxation...................... 
Deduct: 
Charge for Taxation nsc2. eee ote Gee ee ane ee eer 
Net Profit after providing for Taxation.................. 
Deduct: 
Share of Minority Interests: 
Dividends: PaidionRayables ce hacet. ce ote aoe end oro ee eee 308,917 
RetainedsinithesAccountsiofoubSsidianleSarnssas: riences rane mene rte nt ener et 169,960 
Profit of the year attributable to Tate & Lyle, Limited 
Deduct: 
Amount retained by Subsidiaries in: 
Debenture: Stock Sinking Fund: sees sce ace cite sec ec ee oie ieee its 35,203 
General ROSEN E sc icc wre oostnss: drs tee ee ee IE TO eee — 
Unappropriated? Profitess2Ae kates ee ee Or cece nee eee 2,003 
Profit of the year dealt with in the Accounts of 
‘Tate.& Lyle, Limited:... 3 eee ee 
Add: 
Balance brought forward from previous Account...............0 cece cece e eee 
Transferred:to: Capital Reservess asc. soccer oe eee 11/1156 
Allocated to: GeneraliReservet. cc cehc coc de ors hn eee Peale 200,000 
Dividends to Members Paid and Proposed: 
PreferemCe— I Ctiers ere itsene ih aces. haroce cote Lee on Cea NES ee aR ae nen 91,420 
Ordinary=—Metyi ease eas bets ira eosen Rs eo re a OSes Meee EE ae ee 2,155,021 

2,246,441 
Income Tax deducted and payable to the Inland Revenue...................... 1,198,226 
Balance carried forward to next Account.............. 0.0... cece eee 5 


£ 
8,425,333 


518,487 


8,943,820 


1,547,106 


7,396,714 


3,250:929 


4,160,785 


478,877 


3,681,908 


37,206 


3,644,702 


44,434 


3,689,136 


211,156 


3,477,980 


3,444,667 


£33,313 


408,714 
40,859 
2,939 
TIGA91 


626,266 
356,208 
75,041 
3,311 
125,313 


360,044 
297,914 


33,707 
150,134 
486,657 


7,300,000 


67,554 
2,072,345 


2,139,899 


71965 


£ 
8,675,947 


7,171,703 


9,847,650 


7,186,139 


8,667,517 


3,902,880 


4,758,631 


657,958 


4,100,673 


670,498 


3,430,175 


54,158 


3,484,333 


7,300,000 


2,184,333 


2,139,899 


£44,434 


NOTES ON THE GROUP PROFIT AND LOSS ACCOUNT 


je 


TRADING PROFIT 


The base stock of sugar in the United Kingdom of 300,000 tons has been valued at a base price of £23 per ton. This price compares 
with £24 per ton which applied last year, the reduction being necessary because of a change in the basis of quotation of the daily 


price of raw sugar by the United Terminal Sugar Market Association. 


The Canadian subsidiary has valued its base stock of sugar of 50,000 tons at a base price of £21 per ton. This price was applied 


to the stock valuation at 30th September, 1965, and was the market price on that date. 
The market price at 30th September, 1966, was £15 10s. Od. per ton. 


The trading profit of £8,425,333 is after charging: 


INUGItERECtAN GREXDEMSC OCEAN CME TR IN Rem eiti c Stlintecde «vcs dckvin, Sits 0.2 Sima at nce Hae ina pee Ris 


DepreciavionxOin DUlIGINGSaaEre rte tations aie iar caves Ganceoh ee hs daa via Teeansteu taney eee: 
PemrecialomOn ant ane MaCMIMELy cain tae. cee bus Lhe ht te ee ye Vee adie eve deen etiam 
Depreciation of ships, Tugs; Barges and-Small Craft... 0... 6. 6. ec en ee ne ce ns sven 
Meme wWallOlamlantana Wiacihimenvenrmwracc dts. Ae ds tsiae ac ass, cued esrb tie anc eeencttacre nv eanlencenamueia eas 


Remuneration of Directors of Tate & Lyle, Limited 
FOSS a 6 oa qoltiosindid oh ole eater end occ Heke: plese URS eccee ee NR eg een Meo nea 


Pensions in respect of past Directors of Tate & Lyle, Limited...........................0005. 


EXCEPTIONAL ITEMS 


Profit arising from reduction of tonnage of Freight at market risk...................0.000005. : 
Recoveries by Caroni Limited from Price Stabilisation Fund .............0 00 ccc cece eens 


Less: 
Expenditure carried forward by Belize Sugar Industries Limited at 30th September, 1964, 
AIORSUDSEOUCIIULVAV/ LILLE TI OL ener myer NTS ue es ieee eee) II tole nee che ai relie en's cob teS euosel ees woh ae 


CHARGE FOR TAXATION 


Applicable to the profits of this period: 

LINGO C Mie Xora ee eee ee ee eg ere Ni Fein col UA Lee aweuare tint Mle ad eae RGnobe ater eee ene MIE 
RLOtitS ela Xe ee ret Roots, eter tee By- irs a Series NS lan aces ets cola tu oar Rane any ORR edie 
GOrDOrau OMA Kerr eee ee ee as reesei oro, eucnced secue riatece Seeley ha ak ee ee denote Ricci acc tetereyssabeney seks at 
OVELSCAS hax eare Heme ces erie he eye er set icittel Wiel We tomes hide apc Somatic walel eve eowcgabch ele mite aR oe ce 


Add: 
Amount transferred from Taxation on Stocks; Adjustment Account....................--00-- 
Taxation Equalisation Account including tax deferred by accelerated capital allowances...... 


Deductions: 

Adjustment for changein the rate of tax on the amount provided for Renewals in previous periods 
Tax at current rates on the increase in the provision for Renewals during the year............ 
Adjustments of taxation in respect of previous periodS................ cece eects 


Newaniount charged in Frotit and Loss ACCOUNt 22.18.45 ae citer aks eee bs wise ese wes ce ewes 


FOREIGN CURRENCIES 


These have been converted at the rates ruling at 30th September, 1966. 


1966 


£ 
£59,463 


765,761 
2, ONT 213 
1,384,337 
1,724,606 


£6,551,917 


DAZ 
225,848 


£235,560 


£12,593 


218,292 


218,292 


£2118;292 


(272,250) 


2,133,847 


943,890 
669,360 


3,747,097 


133,519 
256,738 
120,911 
511,168 


£3,235,929 


71965 


je 
£50,335 


697,190 
2,213,938 
1,249,597 
7,635,321 


£5,796,046 


8,385 
219,183 


£227,568 


£14,191 


269,295 
483,060 


752,355 


33,164 


VE PETRS oy REI 


(520,366) 


310,731 
1,236,470 


7,026,835 


2,291,099: 
607,369 


3,919,107 


(379,771) 
225,724 
170,924 

16,877 


£3,902,880 


TATE & LYLE, LIMITED 


AND SUBSIDIARY COMPANIES 


BALANCE SHEETS AT 30th SEPTEMBER, 1966 


1966 7965 
Tate & Lyle, Group Tate & Lyle, Group 
Limited Limited 
a 2 je ié 
Capital Employed: 
1. ISSUED SHARE CAPITAL OF 
TATE & EV EE ALIMITMEDS reece ooo oR eke eee 39,075,200 39,075,200 39,075,200 39,075,200 
2:) CAPITAL RESERVES 3 cccnsacrsste cee ace ae ceeatomer 4,587,213 12,877,007 4,576,057 712,205,657 
REVENUE, RESERVESS eres oe ee in corn eer eae 4,433,313 11,130,239 4,244,434 70,926,591 
4. INTEREST OF OUTSIDE SHAREHOLDERS OF 
SUBSIDIARY, COMPANIES?F ane ceenieeiitanaenierere — 10,294,652 a= 70,023,228 
5. DEBENTURE STOCKS AND FIXED LOANS........... 18,424,451 25,243,079 18,463,856 23,980,958 
6. s<FUTURE TAXATION et ater eee eo eee oer — 4,152,099 -—— 3,701,171 
£66,520,177 £102,772,276 £66,359,547 £99,912,805 
Represented by: 
JatFIXED ASSETS Sopecias citron cite ote Cee er ee reine i — 92,851,628 —— 88,673,767 
8. INTEREST IN SUBSIDIARY COMPANIES............. 81,104,681 —_ 76,491,918 — 
9. TRADE AND GENERAL INVESTMENTS............... 855,579 2,857,454 854,483 2,567,239 
10. CURRENT ASSETS LESS LIABILITIES 
AND: PROVISIONS «ics nce eee et ee ee (15,440,083) 7,063,194 (10,986,854) 8,671,805 
£66,520,177 £102,772,276 £66,359,547 £99,912,805 


JOHN O. LYLE Chairman 
Fane TALE Vice-Chairman 


For amplification of these figures see the following Schedules and Notes 


10 


SCHEDULES AND NOTES TO THE BALANCE SHEETS 


1. 


SHARE CAPITAL 


Authorised in Shares of £1 each: 


G-7pelmcents Cumulative Preferences. .<.-chiceccs sc noes ee soe ees eae os Meehan encase 


OUCIIMETR Yn aid:d che Petencgieh eco lone Gate Ohrid Maa ro eee ee 


Issued and converted into Stock: 


ape ucen wc UmMuUlative PIOlerenCe’. «Ja. oucek dace wnt oS ale «ee Woo iarsh ald ard taaeioelg end Lele we 


RCHINEIAY 5 wae d.0:0 cctioseseeeea- Col DEON OO ULT oNE  OORRR I ET NOR ee coe are nae ena re Daas 


CAPITAL RESERVES 


S MASTERY IUCN ANC CO UUM C rice sor ces e wicca reece are oe tu eect oto 0 rsuaonae kar trerua miele 


Debenture Stock Sinking Fund: 


BalanceratsOthiSeptembersti9 65s crete 9 ors ces-clece oes maaan iene erste eiscnisueea saieecsrere ane 


iransterredHromurrontanaiZossyACCOUNtmeecnr ciate ciinicriniceiitciaisieie sierra 


General: 


Balancesratcothioeptembennl 965). ac nacemciiae con iae seine annctocitacersta. miseries erie 


Add: 
Transferred from Profit and Loss Account 


Adjustments due to changes in the Group 


Investment and other Capital grants and surplus on disposal of Fixed 
ASSetstanGelnVveStimentSamerace ote s coh onc Siccre crs Siew ortho ctoaarclencie Teieaet ac seretenssapene erin aie 


DifferenceseoneExcham errr a-vercistxc tc iorris Giirwie sis ic oaohor nie re lee assume eee ree con ats 


jrotais per Balance Sheets: soi «jis cones eas ees sae we cisbis ce dele wee seni dies 
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Tate & Lyle, 
Limited 
£ 


2,394,000 


43,606,000 


£46,000,000 


2,394,000 


36,681,200 


£39,075,200 


4,544,213 


43,000 


£4,587,213 


Group 


4,544,213 


397,477 
35,203 


432,680 


7,263,967 


11,156 


(78,532) 


740,894 
(37,371) 


7,900,114 


£12,877,007 


SCHEDULES AND NOTES—continued 


Tate & Lyle, 
Limited 
f 
3. REVENUE RESERVES 
General : 
Balancezat;sOthiSeptembersli965. nemo ce ae ee ene eer 4,200,000 
ihransferred trom) hrofitandsossvACCOUNtHee reece ere te eee eee 200,000 
Transferred from Reserve for Replacement of Fixed Assets..................-4- 
Differences on Exchangeeanana+ oes casa cae ane ra ee acre ere oe 
4,400,000 
Replacement of Fixed Assets: 
Balancevat:sOth September; 196524) ..205..0 oon re a Re ro ei ee 
Transferred to (General Reserve so...4vc0cc oe. oh eek oon ee eee eee ne 
Future: Crops: Expendituré)c0 3. es nay eee ise oc eee 
Debenture Stock Redemption..... et eT i Ah Oecd dlploesahbom ome 
Profit and’ Loss;Account’ Balances: -4--. 4557 cee ae nen eee SoS 
Bo.) | | sae oe Pe ee an ne a EN PE Nv Or RP PA Bo PWA At oe, Tal as Wn ora eh ui eNO SLO God Oe 4,433,313 
Deduct: 
Proportion included in Capital Reserves on Consolidation...................... — 
Totals per Balance Sheets s 2.......06ei os oon ee Oe nee Oe nae £4,433,313 
1966 
Tate & Lyle, Group 
Limited 
fi £ 
5. DEBENTURE STOCKS AND FIXED LOANS 
Debentures: 
Secured: 
4+ per cent. First Mortgage Irredeemable Stock................. 500,000 500,000 
42-per Cent. olOCk 1968/76. 0 ae ne eee Ce ee 2,615,651 2,615,651 
5s percent. Stocks GCOS Oe eer eae tet eer ee 4,754,500 4,754,500 
ST IPEr Cents SOCK serge eee eR Cae eae MR ree real 492,563 
HF APEHiCENta StOCK en ha since eet eee ee GRD ne epee oy ere ear — 2,000,000 
Unsecured: 
5 per cent. Sinking Fund Debentures 1978..................... — 1,576,065 
62 per cent. Convertible Loan Stock 1985/90 (see Note 11)...... 10,554,300 10,554,300 
OtherbixediLoans:nne.. ee ee ee eee — 2,750,000 
£18,424,451 £25,243,079 
6. FUTURE TAXATION 
OVerseas Tax Statue eae eae sek ae nee eee eae 109,766 
Taxation Equalisation Account, including tax deferred by 
acceleratedicapitalrallowancesa-min aa ancien aainieeier iene eneniane 4,042,333 
£4,152,099 


es 


Group 


17,808,949 


1,017,896 


226,572 
7,073,410 
26,330,601 


15,200,362 


£11,130;239 


71965 


Tate & Lyle, 


Limited 
te 


500,000 
2,655,056 
4,754,500 


70,554,300 


£18,463,856 


Group 


i 


536,588 
2,000,000 


7,630,514 
70,554,300 


7,350,000 


£23,980,958 


64,384 
3,636,787 


ES, 700,177. 


SCHEDULES AND NOTES—continued 


1966 


Tate & Lyle, 
Limited 
£ 


7. FIXED ASSETS 


Freehold and Leasehold Land and Buildings: 


1956 Valuation with subsequent additions at cost.......... 
1962 Valuation with subsequent additions at cost.......... 


‘Less: 
Depreciationito: dates sccmane cnc ncrae oes heen opine eee 


Plant and Machinery: 
Depreciation Basis: 


1956 Valuation with subsequent additions at cost.......... 
1962 Valuation with subsequent additions at cost.......... 


Less: 
DESPFeClatlOnNlOrdatelsmne.c: wee icte et iS nh c.s cst re ote ty debewccuseneawene 


Renewals Basis: 


BOOK al Ul Grae errs tes. ces ero ea cone Nala eiet ne tainly eas 
1962 Valuation with subsequent additions at cost.......... 


Ships, Tugs, Barges and Small Craft: 


1962 Valuation with subsequent additions at cost.......... 
1963 Valuation with subsequent additions at cost.......... 


Less: 
Depreciationitordatemersscere a 4 oe a) ocle oa terana sean 


Assets under construction..................-.-.-0-0es 


Other Assets at Valuation.................... cece ee 


TO talliRix@deASsSSts seco oiacu re oecusiolin iota atixmean Oakes ; 


8. INTEREST IN SUBSIDIARY COMPANIES 


TAVESTMENtSeceecn rey series or olueiewn «rere src ieee: tual shal customs artes 79,104,691 
Amount owing by Subsidiary Companies.................. 14,222,832 
93,327,523 

Amount owing to Subsidiary Companies................... 12,222,842 
£81,104,681 


Ue 


Group 


if 


14,349,058 
71,859 
1,227,739 
21,886,762 
37,535,418 
3,856,018 


33,679,400 


21,035 002 
214,097 
UWpDSUl AZ 
9,098,869 
38,478,070 
15,905,705 


22,572,365 


236,472 
16,234,008 


16,470,480 


9,783,284 
7,329,982 
3,259,924 
20,373,190 
5,004,010 


15,369,180 


4,435,368 


324,835 


£92,851,628 


Tate & Lyle, 
Limited 
te 


83,304,270 
4,214,608 


87,518,878 
77,026,960 


£76,491,918 


7965 


Group 
if 


10,974,287 
Te ty KH) 
7,189,136 
21,314,476 
33,556,090 
3,059,393 


30,496,697 


24,405,699 
229,214 
1,423,462 
8,886,720 
34,945,095 
14,373,071 


20,572,024 


231,918 
15,765,864 


15,997,782 
9,869,758 
8,390,436 
2,991,146 

217,251,340 
4,067,271 


17,190,069 


4,083,094 


334,095 


£88,673,761 


SCHEDULES AND NOTES—continued 


9. TRADE AND GENERAL INVESTMENTS 


Trade: Investments se amacrine ce eee nO ice eee nie: 


10. 


General investments—Unquoted = aemeneerecis amir crnsels 


CURRENT ASSETS, less Liabilities and Provisions 


Current Assets: 


Stocks, including Net Forward Commitments (see Note 12).... 
Max atlonOnrotocks wAGIUStimentyACCOUNt meee ieirdeitiier teri ner 
Forward FreigntiaGontractSim ane eer 


Debtors and Prepayments 
Investments and Short-term Deposits (see Note 13) 


Notes and Bills Receivable 
Cash at Banks and in Hand 


Current Liabilities : 
Taxation 


Short-term Loans 


Differences on inter-Company balances due to varying 
accounting dates 


Proposed Dividends: 
Outside Shareholders of Subsidiary Companies 
Stockholders of Tate & Lyle, Limited ; Ordinary—net 
Income Tax payable on Ordinary Dividends 


Net Current Assets 


Deferred Liability : 
Corporation Tax payable after 30th September, 1967 


Provisions (see Note 14) 


Current Assets, less Liabilities and Provisions 
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Future2Grops® Expendituremerc ti eee eerie ice icr eee 


Bank: OverdraftSiicia i aeo ineoeeeL ce Teeeee 


Bills iPayable.sc ac caret tecaces ey er erie orca eco revetcue opener 
Dratts:in Transits jcc ce ete ee OO Ene 


1966 
Tate & Lyle, Group 
Limited 
£ ff 
641,150 2,642,441 
214,429 215,013 
£855,579 £2,857,454 
— 28,358,900 
— (1,344,278) 
80,891 19,250,094 
— 1,771,385 
— 4,029,878 
— 6,045,331 
— 1,372,374 
80,891 59,483,684 
(235,177) 665,014 
6,274,242 14,838,785 
5,935,000 6,058,633 
— 6,391,000 
656,761 16,443,509 
— 24,155 
— 17,578 
1,724,016 1,724,016 
1,166,132 1,166,132 
15,520,974 47,328,822 


(£15,440,083) £12,154,862 


1,307,425 


3,784,243 


(£15,440,083) £7,063,194 


71965 
Tate & Lyle, Group 
Limited 
je £ 

641,150 2,353,906 
PYG SSE: 213,333 
£854,483 £2,567,239 
— 25,454,829 
— 28,093 
— 391,079 
97,526 15,760,617 
— 7,960,028 
7,150,000 11,757,280 
— 2,960,915 
PLOT 7,050,905 
7,249,693 59,363,746 
(579,337) 992,082 
7,166,261 13,820,792 
9,025,000 9,106,000 
— 5,532,663 
a 67,000 
840,607 16,264,860 
— (505,269) 
— 49,515 
1,724,016 1,724,016 
18,236,547 47,045,659 


(£10,986,854) £12,318,087 


327,552 


3,324,730 


(£70,986,854) £8,6771,805 


SCHEDULES AND NOTES—continued 


11. 


12. 


13. 


14. 


CONVERTIBLE LOAN STOCK 


Holders of this stock have the right, exercisable between 15th March and 30th April in either of the years 1968 or 1969, to 
convert their holding into Ordinary Shares of the Company as to 58 Ordinary Shares on conversion in 1968 or 55 Ordinary 
Shares on conversion in 1969 for every £100 of Loan Stock held. 


STOCKS 


Included in Stocks is a base tonnage of sugar of 350,000 tons, of which 300,000 tons was valued at £23 per ton and 50,000 
tons at £21 per ton. The market price at 30th September, 1966, was £15 10s. per ton. 


INVESTMENTS AND SHORT-TERM DEPOSITS 


The Group total of £4,029,878 shown in Current Assets includes investments quoted on recognised Stock Exchanges with 
a book value of £1,416,734 and a market value at 30th September, 1966, of £1,426,107. 


PROVISIONS 
Replacement of Plant and Machinery: £ 
Atercc Vier relinenies: Linnited—Met Ol taxa] c..-c sane es tae ee Te aa tect ate ower eae hears hem rece nen 1,987,330 
JohnmWValkemcr Companva(SUGanRelIners REIMMCdaeeeer increta erin riieririeeem erie miencei iets 236,673 
These figures represent the excess at 30th September, 1966, of the amounts provided out of trading 
profits by the two Companies concerned for the replacement of Plant and Machinery over the actual 
expenditure on replacements. 
ShipseSurveys:and: RE pairs .< ache ators sa ahh steerer enue oreye cue Meee rete chs Mliseayeds wlpayayecleexalanralers cn opeiets 1511995925 


BeMmSTOntS CINGIYVCS ee er ed Fe eS Ree eRe Renta arate a Ah aga MR 360,315 


£3,784,243 


15. ASSETS CHARGED BY WAY OF SECURITY FOR LOANS AND OVERDRAFTS 


Bank overdraft and loan facilities totalling £603,128 to Rhodesia Sugar Refineries Limited are secured by mortgages over that 
company’s industrial land and buildings and a collateral bond over movable assets. 


A loan of £42,633 from the Commonwealth Century Building Society to The Zambia Sugar Company Limited is secured by 
a first mortgage over certain of the residential property of that company. 
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SCHEDULES AND NOTES—continued 


16. CONTINGENT LIABILITIES 


There are Contingent Liabilities in respect of: 


(a) Customs Bonds and Guarantees, Bills under Discount, and Guarantees under a scheme for purchase of houses by 
employees. 


(b) The guarantee of the principal plus a premium of 1 per cent. and interest on the £5,000,000 Debenture Stock of Sugar 
Line Limited of which £2,000,000 is at present issued. 


(c) Guarantees of bank overdrafts to certain subsidiary companies up to a total of £5,930,000 of which £5,691,023 had been 
advanced at 30th September, 1966, including £219,797 for Chirundu Sugar Estates Limited. 


(d) Guarantees of loans to certain subsidiary companies up to a total of £4,628,000 of which £2,028,000 had been advanced at 
30th September, 1966, including £628,000 for Chirundu Sugar Estates Limited. 


(e) The Guarantee of a loan to an associated company of £450,000 of which £200,000 had been advanced at 30th September, 
1966. 


(f) Trade Investments including partly paid shares on which the uncalled liability totals £45,075. 


(g) An agreement to underwrite the 2,343,700 Ordinary Shares of 5s. each offered at par by The Zambia Sugar Company 
Limited to its minority shareholders. 


17. CONTRACTS FOR CAPITAL EXPENDITURE 


Contracts for Capital Expenditure for which no provision is made in the Accounts are estimated at: 
Fate: &ikylesLimitedien as... tec rane eee eee Nil 
SubsidianvCompanleSamemerne teeter cia a tree £8,290,000 


18. SUBSIDIARY COMPANIES 


The reason for the accounting dates of Caroni Limited and Chirundu Sugar Estates Limited differing from that of the Parent 
Company is that their financial years are governed by their respective cane sugar harvest periods. 


The Accounts of a subsidiary company, situated in Indonesia, have not been consolidated due to control having been assumed 
by the Indonesian Ministry of Trade. In the opinion of the Directors, any profits or losses omitted are negligible. 


19. FOREIGN CURRENCIES 


These have been converted at the rates ruling at 30th September, 1966. 
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REPORT OF THE AUDITORS 


TO THE MEMBERS OF TATE & LYLE, LIMITED 


We have obtained all the information and explanations which we considered necessary 
for the purposes of our audit. In our opinion proper books of account have been kept by 
the Company. 


The annexed Balance Sheet is in agreement with the books of account. In our opinion it, 
together with the Schedules and Notes, complies with the Companies Act, 1948, and 
gives a true and fair view of the state of the Company’s affairs at 30th September, 1966. 


We have examined the Group Accounts of the Company and its subsidiaries. The 
accounts of some subsidiaries have been made up to dates other than 30th September, 
1966, and certain accounts have been audited by other firms. Subject thereto, in our 
opinion the annexed Group Balance Sheet and Group Profit and Loss Account, together 
with the Schedules and Notes, comply with the Companies Act, 1948, and give 
respectively a true and fair view of the state of the Group's affairs at 30th September, 1966, 
and of the profit for the year ended on that date, so far as concerns members of the 
Company. 


EDMUND D. WHITE & SONS, 
Chartered Accountants 
LONDON, 


76th February, 1967. 


FINANCE ACT, 1965 


For the purposes of the long-term capital gains tax, the Market prices of Tate & Lyle stocks quoted on 
the 6th April, 1965, were: 


Ordinary Stock saa semacktenqansmteroeaco et einstein see ees SillSamods 
6£% Cumulative Preference Stock.................0 0000 18s. Od. 
44% Irredeemable Debenture Stock...................055 644 
42% Debentureistock 1968/78 tran meuniere ee se 6s 5.) ome < 814 
54% Debenture Stock 19G0/S5in). se csenierase seems a -reesiels 854 


62% Unsecured Loan Stock 1985/90 was created on 26th April, 1965. 


The close company provisions of the Act do not apply to the Company. 


Uy 


THE TATE & 


HOLDING COMPANY: | 
U.K. SUBSIDIARIES 


SUGAR REFINING 
Tate & Lyle Refineries Limited 
John Walker & Company (Sugar Refiners) Limited 
Merton Grove Company Limited 
Millwall Sugars Limited 


o ® ® ® 


TRANSPORT AND HANDLING 
Greenock Bulk Handling Company Limited 
Huskisson Transit Company Limited 
Tate & Lyle (Ulster) Limited 
Tate & Lyle Transport Limited 
John Walker Sugar Transport Limited 
Silver Roadways Limited 


oo o9 ® ® ® 


SHIPPING 
Sugar Line Limited 
Silvertown Services Lighterage Limited 
Sugar Line Terminals Limited 
Kentships Limited 
Athel Line Limited 
Athel Marine Insurance Company Limited 


oom © ® » 


MOLASSES TRADING 
b The United Molasses Company Limited 


ENGINEERING 
A. & W. Smith & Company Limited 
Foundry Plant & Machinery Limited 
R. G. Ross & Son Limited 
The Tills Engineering Company Limited 
Richards (Shipbuilders) Limited | 
W. J. Yarwood & Sons Limited 


low tem fet) foo gob) fs¥) 


MISCELLANEOUS 
Tate & Lyle Technical Services Limited 
Galban Lobo (England) Limited 
Tate & Lyle Farms Limited 
Tate & Lyle Investments Limited 


lop i’) lomker 


Accounting Periods 


30th September, 1967 
All Companies are wholly owned Subsidiaries of Tate & Lyle, Limited except where indicated. 


Aceon eee anarene 52 weeks ended 24th September, 1966 q 
Die eae S cae eae a aes Year ended 30th September, 1966 , 
CONS Scmacasetna ane Sener Year ended 30th June, 1966 4 
df con ee ee Year ended 31st December, 1965 d 
Oi Sirs Behe ee . First Accounts will be for the period to | | 

| 


LYLE GROUP 
TATE & LYLE, LIMITED 


OVERSEAS SUBSIDIARIES 


b 
| b 


() ton fey lepton ley ter ler ier (op tor Kop toy top tem Loy 


(pjilor tem tor {ey ty ley 


% 
SUGAR REFINING Holding 
Canada & Dominion Sugar Company Limited............ Canada 56-42 
Rhodesia Sugar Refineries Limited........................ Rhodesia 50:13 
The Zambiaisugar Company Limited... ......4..4-.... Zambia 57°S1 
(name changed from Ndola Sugar Company Limited) 
hateree Evles (Nigeria) FEIMited irate: fovea a eee Nigeria 
RAW SUGAR PRODUCTION 
The West Indies Sugar Company Limited................. Jamaica 90-63 
Saroniae smite “ey ec ee eek vas ee i he cake taney ee Trinidad 70-59 
Chirunducsugarestates Limited.0 hoo. . eee Rhodesia 90-03 
Belize Sugar Industries Limited......................... 99-99 
(name changed from The Corozal Sugar Factory Limited) British 
PlaMatOnsimited athe cheer thie nen  arsk a hs Ha Oe ee Honduras 99:99 
The Colonial Agricultural Development Co. Limited....... 99-99 
MOLASSES TRADING 
Pacitic Molasses:Gompanly., iceeick tek hese as eee nee: U.S.A. 
Canada West Indies Molasses Company Limited......... Canada 
Caribbean Molasses Company Limited.................. Guyana 
Caribbean Molasses Company (Jamaica) Limited........ Jamaica 
Caribbean Molasses Company (Trinidad) Limited........ Trinidad 
Companhia Exportadora de Melacos Limitada............ Mozambique 
Pure Cane Molasses Company (Durban) (Pty.) Limited.... South Africa 
Nederlandsche Mélasse Handel Maatschappij N.V........ Holland 
Nieles: Deli Pacitico:S'As ws c4 se ante to ee eee war Mexico 
Pacific Molasses Transport Company................... U.S.A. 
S.A. Tank Installation de Mélasse Continentale (Tameco).. Belgium 
The Indian Molasses Company Private Limited........... India 
Pele Javalransport cal rading, Company. eee are en oon Indonesia 
Compagnie des Mélasses S.A. (Comessa)............... Switzerland 51-00 
The Mauritius Molasses Company Limited............... Mauritius 66:67 


Societé des Mélasses du Niari (incorporated 3rd August, Republic of 51.00 
1966) the Congo 


MISCELLANEOUS 

areraultyie! (Norway) A/S acc1. sae et ee ce erga ciate Norway 

Eastern ougar racing. Corporation: scare eee U.S.A. } 94-50 
Unita lnehrinidaG PElMited aces acne ae cere yarn te tera Trinidad 0-09 
WisCosVVinalrves: LIMMed i sit. ic ce en ee een ena rae Jamaica 90-63 
Sugar Marketing, (Pvt.) Limited... 5s. es ac ee Rhodesia 42-10 
Storage hited us tus ae oe ee eee ae nee ee yee British Honduras 
European Sugars S.A. (incorporated 15th June, 1966)...... Belgium 66-67 


ASSOCIATED COMPANIES 


The Bagasse Products Company Limited.............. United Kingdom 34-59 
East African Storage Company Limited................ Kenya 50-00 
Panelboard: Pty. MiIMNed 25.0.-a7 cre ea mens ae 4. Australia 50-00 
Paktank Storage Company Limited................... United Kingdom 50-00 


TATE & LYLE, LIMITED 


GROUP FINANCIAL STATISTICS 


(£000’s omitted) 


1961 1962 1963 1964 1965 1966 
fi £ £ if ff £ 

Capital Employed: 
ORDINARY STOCKHOLDERS’ FUNDS: 
Issued Capitalaeeyares eee eee ere ae 21,175 PAY ALIAS 2 WAS 29,645 36,681 36,681 
Capital Resenvessann yin ra irae ner 7,165 13,810 14,056 10,660 12,206 12,877 
REVENUE RESCIVES amen cere a aarti enna 9,663 10,501 12,439 8,872 10,927 eso 
Future.  haxationvereinrcccots nc ee eerie 2,954 3,190 7,166 Sis 3,701 4,152 

Total Ordinary Stockholders’ Funds......... 40,957 48,676 54,836 52,528 63,51 5 64,840 
ISSUEDER REFERENCE GA Pity sane 1,144 1,144 1,144 1,144 2,394 2,394 
INTEREST OF OUTSIDE SHAREHOLDERS OF 
SUBSIDIARWA COMPANIES peer eierer ere 9,954 11) 7AOS) 1 A feyilts) 13,387 10,023 10,295 
LOAN “CAPITALS acess. eae rs 13,270 14,146 14,067 13,987 23,981 25,243 

£65,325 £75,675 £82,562 £81,046 £99,913 | £102,772 

Represented by: 
FIXED ASSEMSs2.cenaacicp eee ees eee 54,534 65,960 65,738 68,801 88,674 92,852 
TRAD Es IINVESTMIENTS meee een 2,747 194 Bills 920 2567 2,857 
CURRENT ASSETS 
(Jess Liabilities and Provisions)............... 8,044 9,521 16,311 1A VAs 8,672 7,063 


£65,325 


PROFIT ATTRIBUTABLE TO MINORITY 
INTERESTS: 


PROFIT ATTRIBUTABLE TO PARENT 
COMPANY : 


Retained cn ttha a6 sot Coe ee eee 1,852 1,201 1,961 1,782 1,961 237 

Net Dividends to Stockholders : 

PréferenGerntsaaerne. tau a ucatro ci Reem ee eee 46 46 46 46 68 92 

ON gollatslnAvaw, cltsaio cram. culo eanmmvortemarretes cae ae 1,530 1,556 1,790 1,816 2,072 2,155 

Income Tax payable to Inland Revenue........ a — — — — 1,198 

Net Profit after providing for Taxation......... £4,185 £3,543 E5/055 £4,696 £4,759 £4,161 
% % % % % % 

GROSS ORDINARY DIVIDEND: 

Per cent. of Issued Ordinary Capital........... 11:8 12:0 13:8 10:0 9-6 10-0 

Per cent. of Ordinary Stockholders’ Funds..... 6:1 Be 5-3 5:6 5:6 57 
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£75,675 


£82,562 


£81,046 


£99,913 


£102,772 


A. & W. SMITH & CO., LTD. of GLASGOW 


When they submitted their claim to be considered for the Queen’s Award 
to Industry, A. & W. Smith & Company Limited, manufacturers of 

sugar machinery, were able to point to a notable achievement. In 1965 
export sales had been doubled on the previous year, and quadrupled on 
those for four years earlier. Throughout this rising record, exports 

made up almost 90% of total sales. 


In that year, Smiths sold machinery in Mexico against stiff American 
competition and made the only recent break into the Pacific area by a 
British sugar machinery manufacturer with an important sale to 

Hawaii. In the same year, just before U.D.I|. was declared, a £44 million 
raw sugar factory was completed and commissioned for the Hippo 
Valley Sugar Estates in Rhodesia. 


The demand for sugar machinery rises and falls with the prosperity of 

the raw sugar producing industry. This prosperity is very much tied 

to the world price of raw sugar, and therefore subject to ups and downs. Competition is always strenuous and 
is heightened today because the emerging countries in which sugar cane is grown, are increasingly able 

to carry out their own repairs and replacements. 


Today, the price of raw sugar is so low that machinery manufacturers are having a difficult time. One of the 
companies to run into this trouble was the Mirrlees Watson Company Limited, whose name is known all over 

the cane sugar producing world. At the end of last year (1966), Smiths acquired the sugar machinery 
interests and the name of this company. The merging of these two companies will produce an organisation 
more competent to face the extremely tough foreign competition to which sugar machinery manufacturers in the 
United Kingdom are exposed. It is intended that the reorganised Mirrlees Watson Company will continue 

to trade under its own name. 


The Queen’s Award for export achievement made in April 1966 to Smiths was both a reward and an 
encouragement to this flourishing member of the Tate & Lyle Group. 


AWARD TO INDUSTRY 
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Construction of a large crushing mill in the Glasgow workshops 


SPECIALIT 


Marketing is not a new word; but it has come to be used more 
and more in recent years as a term which means much more 
than simply selling. 


Sugar production and selling have undergone something of a 
metamorphosis in the post-war years. In the 1950s, with rising 
exports and an unsatisfied demand at home for sugar 
and sugar products, the output of the refineries found a 
receptive market. Today, when consumption per capita in this 
country is fairly high and there are signs of changing dietary 
habits, sale room attention has turned to making better 
known the advantages of the speciality sugars. 


Food rationing in wartime and afterwards made it necessary to 
use granulated for all domestic sugar purposes. The habits 

established then did not completely change when the speciality 
sugars, icing, caster and cubes, were once again in the shops. 


Cubes in particular have suffered; sales in recent years have been disappointin 
and a market survey revealed some interesting facts. Cubes were to be found in only one 
household in twenty. More important still, the younger generation of housewife was hardly 
buying them at all. Where they were used, it was principally by those who remembered them from pre-war days. 
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S was a valuable starting point and marketing activities were planned 
iccordingly. A new quick dissolving cube was in production from the refineries. 
Nas packed in a newly designed red carton. The sales force was substantially 
creased. Its task is not only to sell our products into the shop but to assist 
n the movement of the goods off the shelves and into the hands of the consumer. 
pecial displays, information on future Company plans and joint promotions 
with other food products are some of the ways in which our sales force can 
alp the retailer. Simultaneously, there has been a supporting advertising 
programme on television and in the trade press. This programme stresses the 
special attractions of these sugars: the neatness and convenience of cubes, 
he much superior results obtained by using caster and icing in cooking and 
baking and with fruit. Not least important, a stabilised price list to the 
trade for speciality packet sugars has been published, removing these prices 
om the effects of the fluctuating world market and the Sugar Board surcharge 
and so allowing the shopkeeper to plan his operations on a more predictable basis. 


\ll these efforts have had their result. The decline in cube sales has been reversed and, 
coupled with exports, cube making plant is now fully utilised. 

match the new design of the cube box, the packets and cartons for other speciality sugars have also been i 
redesigned. It is this new range that we show on these pages, and as these appear in the shops, they will be 

eiving planned marketing and advertising support. 
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BRITISH”... 
BUREAU =. 


In 1964—nearly three years ago—the British refiners, Tate & Lyle, British Sugar Corporation and Manbre & 
Garton, formed a new organisation, the British Sugar Bureau. 


In a Press notice of the time, the objects were stated as being, *’.. . to bring to the attention of the general 
public the qualities of refined sugar and to encourage its consumption”. 


From that time, the Bureau has been built up until now it has a separate office and a small staff 
under a full-time Director. Within the objects as originally defined, it has embarked upon an energetic 
programme of adult and juvenile education in the true properties and advantages of sugar. 


From the start, it was obvious that much comment on sugar in dietary and medical circles and often in the 
Press generally was uninformed and even biased. The Bureau has taken and is taking active steps 
to prove the facts about refined sugar and to make them widely known. 


It has built up during the past three years a long-term information and education programme, which will be 
offered to schools and colleges. There is a film, a mobile exhibition and a range of handbooks for 

teachers and students. Together, these tell a related story of the history and geography, the sources 

and the manufacture, the properties and uses of sugar. 


The Bureau is also active in the medical and scientific worlds. Eminent doctors, research Fellows and 
scientists have been retained to investigate not only sugar, but also those artificial sweeteners whose 
properties and after-effects are largely unknown but which are being consumed in soft drinks 

in substantial quantities. 


The Bureau is also in touch with sugar users’ Associations of all kinds, with the dental profession and the 
Ministry of Agriculture, Fisheries and Food. It has instigated market research into the attitudes to 

sugar held by the public and by doctors and dentists: it seeks only the truth and the further education of 
consumers in the properties and uses of this product, which is unrivalled as a source of energy and as a pure 
and cheap food. 


It has established liaison with similar bodies throughout the world and your Company intends to continue 
to give it the fullest support. 


Printed by Eden Fisher & Co. Ltd. 
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